
 

  

PRESS RELEASE 

The BoD of WIIT, European leader in Private Cloud Compu:ng, approves the consolidated results at 
September 30, 2026  

Significant accelera-on in profitability in the third quarter, posi-ve cash genera-on and Net 
Financial Posi-on down Euro 16.3 million compared to June 30, 2026 

 

At 30 September, 2026, the WIIT Group reported1 

• Adjusted Revenues of Euro 122.0 million, down 2.9% vs 9M 2025 (Euro 125.7 million) and down 1.4% net of a 
posiCve one-off item of Euro 2.0 million2 recognized in 9M 2025 (like-for-like basis Euro 123.7 million). Third-
quarter revenues of Euro 40.2 million, in line with the same period of the previous year 

• Reported Group ARR Revenues of Euro 102.9 million, +0.6% vs 9M 2025 (Euro 102.3 million), equal to 91.6% 
of total revenues3, with growth of 6.5% in Italy 

• Adjusted EBITDA of Euro 51.7 million, +1.5% vs 9M 2025 (Euro 50.9 million) and +5.6% net of the posiCve one-
off item of Euro 2.0 million (like-for-like basis Euro 48.9 million). Margin of 42.4% (+190bps vs 40.5%), driven 
in parCcular by profitability in Italy, which rose to 56.0%, the improvement in Switzerland to 19.9% (14.9% in 
9M 2025), revenue raConalizaCon and cost synergies from the integraCon of the acquired companies 

• Adjusted EBIT of Euro 28.1 million, +6.3% vs 9M 2025 (Euro 26.4 million) and +15.0% net of the one-off item 
(like-for-like basis Euro 24.4 million). Margin of 23.0% (+200bps vs 21.0%) 

• In the third quarter of 2026, Adjusted EBITDA of Euro 17.4 million, +7.9% vs Q3 2025 (Euro 16.2 million), with 
a margin of 43.4% (40.0% in Q3 2025), and Adjusted EBIT of Euro 9.7 million, +22.0% vs Q3 2025 (Euro 7.9 
million), with a margin of 24.1% (19.6% in Q3 2025) 

• Adjusted Net Profit of Euro 11.1 million vs Euro 14.1 million in 9M 2025 (Euro 12.1 million on a like-for-like 
basis net of the one-off item). The result reflects higher net financial charges of Euro 5.2 million, related to the 
new Euro 215 million Bond issued in October 2025, and the mark-to-market adjustment of financial 
investments of Euro 1.2 million 

 

1 For the defini,ons of the alterna,ve performance indicators used (including EBITDA, EBITDA Adjusted, EBIT, EBIT Adjusted, Net Financial Posi,on/Net Financial Debt and Adjusted Net 
Financial Debt, Adjusted Net Profit), please refer to the paragraph “Alterna,ve performance indicators” at the end of this press release. 
2 The comparison with the first nine months of 2025 reflects the recogni,on, in the compara,ve period, of one-off income of approximately Euro 2 million, resul,ng from the lapse of the 
obliga,on to pay a variable por,on of the earn-out provided for under a previous acquisi,on in Germany. 
3 ARR reported revenues refer to 9M 2026 revenues from recurring services of the companies opera,ng in the Cloud and Cyber Security market in Italy (WIIT S.p.A.), Germany (WIIT AG, 
M&P, excl. Gecko) and Switzerland (Econis AG), excluding the consul,ng company Gecko. 



 

  

• Adjusted Net Financial PosiCon (debt) of Euro -186.2 million4 (Euro -156.2 million at December 31, 2025). The 
change also reflects the lower value of treasury shares in por^olio, approximately Euro 31.2 million at 
September 30, 2026 compared to Euro 56.1 million at December 31, 20255 
 

• Total CAPEX in the first nine months amounted to Euro 19.0 million, including cash capex of Euro 12.7 million, 
a decrease of 24.8% and 25.5% respecCvely compared with 9M 2025 (Euro 25.3 million and Euro 17.1 million 
respecCvely). The uClisaCon rate of the premium datacenter, at 53% in Italy and 60% in Germany, enables the 
Group to conCnue growing without significant investment in new capacity. 
 

*** 

Milan, November 5, 2026 – The Board of Directors of WIIT S.p.A. (“WIIT” or the “Company”; ISIN IT0005440893; 
WIIT.MI), a European leader in Private and Hybrid Cloud services for criOcal applicaOons, which met today, approved the 
consolidated results at September 30, 2026 of the group headed by WIIT (the “WIIT Group” or the “Group”), prepared 
in accordance with IFRS internaOonal accounOng standards. 

*** 

“The Group’s profitability con6nues to rise and in the third quarter reflected into solid cash genera6on, with debt 
decreasing compared to the first half of the year. Italy, where recurring revenues are growing steadily, confirms the 
quality of our posi6oning. In Germany, results are s6ll affected by the extraordinary churn that emerged in 2025, whose 
effects will extend into the first months of 2027 but which has already been largely offset by new orders. For this reason, 
we expect revenues to return to growth from the second quarter of 2027. What I view with the greatest sa6sfac6on, 
however, is our commercial pipeline, the largest in WIIT’s history. European companies want to retain control of their 
cri6cal applica6ons and are beginning to rebalance cloud spending between hyperscalers and sovereign European 
operators. From early 2027, the WIIT Cloud Na6ve PlaNorm will also be opera6onal in the Italian Region, providing 
further momentum to organic growth that is already solid in Italy and allowing us to fully seize these opportuni6es thanks 
to the capacity available in our data centers.” stated Alessandro Cozzi, CEO of WIIT. 

*** 

Analysis of the WIIT Group’s Income Statement at September 30, 2026 

Adjusted 
Revenues  

amounted to Euro 122.0 million (Euro 44.7 million in Italy, Euro 65.1 million in Germany and Euro 12.2 
million in Switzerland) down 2.9% vs Euro 125.7 million in 9M 2025, , and down 1.4% compared to 
Euro 123.7 million on a like-for-like basis net of the posiOve one-off item of Euro 2.0 million recognized 
in 9M 2025. Reported ARR revenues grew by 0.6% compared to the first nine months of 2025 (Euro 
102.9 million vs Euro 102.3 million) and break down as shown in the table below. 

 

4 Excluding the IFRS16 effect of Euro 15.2 million (Euro 12.4 million in FY2025) and including the value of treasury shares in por`olio, amoun,ng to approximately Euro 31.2 million at market 
value on September 30, 2026 (market value at December 31, 2025 of Euro 56.1 million). 
 
5 The change in the number of treasury shares in por`olio mainly reflects the cancella,on of 1,680,000 shares in May 2026. 



 

  

ARR Revenues (Euro million) 9M 2026 % of total 
revenues 

% change vs 9M 
2025 Q3 2026 % change vs Q3 

2025 
Italy 43.6 91.6% +6.5% 14.6 +6.0% 
Germany WIIT AG (excl. Gecko) 49.7 94.5% -3.7% 16.5 -4.1% 
Switzerland 9.6 78.8% -1.5% 3.1 -1.0% 
Group Total 102.9 91.6% +0.6% 34.2 +0.2% 

For Germany, the percentage is calculated on total revenues excluding Gecko. 

Churn is mainly a`ributable to a strategic decision in Italy and Germany to focus the poraolio on 
contracts with higher added value and margins, consistent with the premium posiOoning of the 
offering.  

Most of the extraordinary churn in Germany, approximately Euro 7 million and emerging in 2025, has 
an accounOng impact on 2026 results and on the first months of 2027. 

Adjusted 
personnel 
costs  

amounted to approximately Euro 32.1 million, a significant decrease of Euro 3.5 million compared to 
the same period of the previous year. This trend is consistent with the rationalization, efficiency and 
organizational optimization initiatives launched by the Group in Italy, Germany and Switzerland, while 
business development activities continued. 

Adjusted 
EBITDA  

amounted to Euro 51.7 million, +1.5% vs 9M 2025 (Euro 50.9 million); +5.6% compared to Euro 48.9 
million on a like-for-like basis net of a positive one-off item of Euro 2.0 million recognized in 9M 2025. 
Margin on revenues of 42.4% (40.5% in 9M 2025, 39.6% net of the one-off item), a significant increase 
driven by the focus on Cloud services, the level of optimization achieved in the organization of 
processes and operating services, cost synergies, the continued improvement in the margins of the 
acquired companies and initiatives to contain churn and rationalize revenues. In the third quarter, 
Adjusted EBITDA amounted to Euro 17.4 million (+7.9% vs Euro 16.2 million in Q3 2025), with a 
margin of 43.4% (40.0% in Q3 2025). 

The breakdown of the Adjusted EBITDA margin by geographic area is shown below. 

Adjusted EBITDA Margin 9M 2026 9M 2025 Change 
(bps) 

9M 2025 like-
for-like* 

Change 
(bps) Q3 2026 Q3 2025 Change 

(bps) 
WIIT Group 42.4% 40.5% +190 39.6% +280 43.4% 40.0% +340 
Italy 56.0% 54.0% +200 – – 58.5% 55.0% +350 
Germany 37.2% 37.7%  35.8% +140 37.8% 34.3% +350 

of which WIIT AG (excl. 
Gecko) 39.6% 40.4%  38.1% +150 40.6% 36.7% +390 

Switzerland 19.9% 14.9% +500 – – 20.4% 19.1% +130 
* Net of the positive one-off item of Euro 2.0 million recognized in Germany in 9M 2025. The third quarter of 2025 was not affected by this 
item. Changes are expressed in basis points (bps). 

The improvement in the margin of WIIT AG (excl. Gecko) reflects the increasing focus on higher value-
added services. 



 

  

The normalization of EBITDA (Gross Operating Margin) at September 30, 2026 relates to the effects 
of scouting for extraordinary M&A transactions of Euro 0.8 million, costs related to incentive plans 
based on financial instruments of Euro 0.3 million, personnel reorganization costs of approximately 
Euro 0.3 million and other non-recurring costs of Euro 0.5 million. 

Adjusted EBIT 
(Net Operating 
Margin)  

amounted to Euro 28.1 million, +6.3% vs 9M 2025 (Euro 26.4 million); +15.0% vs Euro 24.4 million on 
a like-for-like basis net of the aforementioned one-off item. Margin of 23.0% (21.0% in 9M 2025, 
19.7% net of the one-off item). In the third quarter, Adjusted EBIT amounted to Euro 9.7 million, 
+22.0% vs Euro 7.9 million in Q3 2025, with a margin of 24.1% (19.6% in Q3 2025). Amortization, 
depreciation, write-downs and other provisions amounted to approximately Euro 23.6 million, down 
approximately Euro 0.9 million compared to the same period of the previous year, reflecting the 
progressive streamlining of the cost structure and the reduction in investments initiated in the last 
quarters of 2025. 

The breakdown of the Adjusted EBIT margin by geographic area is shown below. 

Adjusted EBIT Margin 9M 2026 9M 2025 Change 
(bps) 

9M 2025 like-
for-like* 

Change 
(bps) Q3 2026 Q3 2025 Change 

(bps) 
WIIT Group 23.0% 21.0% +200 19.7% +330 24.1% 19.6% +450 
Italy 28.3% 22.6% +570 – – 30.4% 23.8% +660 
Germany 22.1% 24.0%  21.7% +40 22.6% 19.6% +300 

of which WIIT AG (excl. 
Gecko) 21.3% 24.1%  21.2% +10 21.8% 18.8% +300 

Switzerland 8.2% 3.1% +510 – – 9.5% 5.7% +380 
* Net of the positive one-off item of Euro 2.0 million recognized in Germany in 9M 2025. The third quarter of 2025 was not affected by this 
item. Changes are expressed in basis points (bps). 

The normalization of EBIT (Net Operating Margin) at September 30, 2026 relates to the 
aforementioned EBITDA adjustments and to the amortization related to the PPA (Purchase Price 
Allocation) of acquisitions of Euro 3.7 million. 

Financial 
Income and 
Charges  

amounted to Euro -11.6 million, an increase of Euro 5.2 million compared to the same period of the 
previous year. The figure is mainly a`ributable to interest on bonds of Euro 10.4 million, up compared 
to September 30, 2025 following the issue of a new Euro 215 million bond in October 2025, net of 
financial income of Euro 3.4 million. It also includes financial charges on bank loans and other lenders 
of approximately Euro 4.6 million, of which Euro 1.2 million relaOng to the mark-to-market adjustment 
of financial investments. 

Adjusted Net 
Profit  

amounted to Euro 11.1 million vs Euro 14.1 million in 9M 2025 and Euro 12.1 million on a like-for-like 
basis net of the aforementioned one-off item, including the tax effect calculated on the normalizations 



 

  

of the consolidated operating result. The result reflects higher net financial charges of Euro 5.2 million, 
related to the new Euro 215 million Bond issued in October 2025, and the mark-to-market adjustment 
of financial investments of Euro 1.2 million. 

Analysis of the WIIT Group’s Balance Sheet and Financial Posi:on at September 30, 2026 

Net Financial 
Position (debt)  

amounted to Euro -232.6 million at September 30, 2026 (Euro -224.8 million at December 31, 2025), 
a significant reduction of Euro 16.3 million compared to Euro -248.9 million at June 30, 2026, reflecting 
both the positive effect of cash generation and the sale of treasury shares during the period, including 
the IFRS16 impact of approximately Euro 15.2 million (Euro 12.4 million at December 31, 2025) and 
excluding the value of treasury shares in portfolio (4.1% of share capital), amounting to approximately 
Euro 31.2 million at market value on September 30, 2026 (market value at December 31, 2025 of Euro 
56.1 million, 9.9% of share capital). 

This change includes, in particular 

• net treasury share transactions of Euro 4.3 million 

• dividends paid of Euro 7.4 million 

• investments (CAPEX) of approximately Euro 19.0 million (Euro 25.3 million in 9M 2025), 
of which 

o Euro 12.7 million of cash capex (Euro 17.1 million in 9M 2025), relating to the 
maintenance of existing infrastructure and the purchase of IT infrastructure for 
new contracts signed during the year in Italy and abroad; 

o Euro 6.3 million (Euro 8.2 million in 9M 2025) mainly relating to lease payments 
for premises, colocation and vehicles. 

In the first nine months of 2026, cash flows from operaCng acCviCes amounted to Euro 33.9 million (Euro 31.2 million 
in 9M 2025). Cash and cash equivalents at September 30, 2026 amounted to Euro 140.5 million, an increase of Euro 76.8 
million compared to December 31, 2025. At the end of the quarter, investments of approximately Euro 79 million were 
liquidated to fund the bond repayment made in the first days of October. 

At September 30, 2026, the Company held 1,070,442 treasury shares, equal to 4.06% of share capital, within the limits 
set out in ArOcle 2357 of the Italian Civil Code. 

*** 



 

  

Significant events in the first nine months ended September 30, 2026 

On February 5, 2026, WIIT announced that it had been confirmed and selected as one of the few European partners in 
the Broadcom Advantage Partner Program, a private, invitaOon-only program that enables WIIT to operate with 
Authorized VMware Cloud Service Provider (VCSP) status. This recogniOon reflects the solid growth achieved by the 
Group over the last five years and demonstrates the effecOveness of the strategic investments made in data center 
infrastructure and in the development of technological experOse. VCSP partners stand out for their in-depth experOse 
in VMware soluOons and a solid track record in achieving high levels of customer saOsfacOon. These partners generally 
focus on specific geographic areas and have strong sales and support capabiliOes, as well as proven technical validaOons. 
They are therefore parOcularly well qualified to effecOvely meet customers’ managed services needs in their regions. 
Within the Advantage Partner Program, WIIT will operate in all the countries where it is currently present and in future 
markets entered through upcoming external growth iniOaOves (M&A), contribuOng to the consolidaOon and 
development of the Cloud4Europe project. Through its Secure Cloud approach, WIIT offers an integrated package of 
premium technologies and highly qualified managed services for VMware Cloud Founda6on (VCF), providing a sovereign 
cloud that ensures data residency, high compliance standards and full adherence to jurisdicOonal controls. WIIT’s 
proprietary cloud infrastructure extends across 7 strategic regions throughout Europe, 3 of which are enabled as 
Premium Zones, with data centers cerOfied Tier IV by the UpOme InsOtute and processes managed by highly qualified 
personnel. This enables it to deliver VCF services with high reliability, business conOnuity, built-in security and full 
regulatory compliance. Thanks to this integraOon, WIIT is able to leverage the naOve features of VMware soqware, such 
as load balancing, advanced resource orchestraOon and high-availability deployment across mulOple data centers, 
ensuring uninterrupted performance, unlimited scalability and conOnuous technological renewal. The synergy between 
VMware soluOons and WIIT’s proprietary infrastructure makes it possible to respond flexibly and in a tailored manner to 
companies’ diverse needs, strengthening WIIT’s role as a benchmark for innovaOon and data protecOon in the European 
cloud sector. As a VCSP partner and European cloud service provider, WIIT will conOnue to offer its customers in Italy, 
Germany and Switzerland advanced management services for virtual infrastructures and criOcal applicaOons based on 
VMware technologies. These services are part of a conOnuously evolving ecosystem of soluOons designed to support 
companies in their digital transformaOon journey and ensure consistent innovaOon, reliability and security. Finally, 
WIIT’s broad range of Cloud services and the benefits of license portability enable the company to support cloud 
providers currently excluded from the Broadcom Advantage Partner Program, and their customers during this 
transiCon phase, providing a seamless service. 

On March 4, 2026, WIIT announced the signing of a new five-year contract with a total value of Euro 2.8 million for the 
advanced management of the informaOon systems of a major internaConal group operaCng in the advanced industrial 
sector (the “Customer”). The Customer has launched a strategic review of its IT model to meet the scalability, resilience 
and cost opCmizaCon requirements driven by business growth. The company therefore selected WIIT as the technology 
partner capable of leading an end-to-end transiOon towards a more flexible, secure and sustainable IT model. The 
Customer’s enOre applicaOon stack, including SAP ERP systems and other core business applicaOons such as PLM 
plaaorms and R&D applicaOons, will be hosted and managed in a Private Cloud in the WIIT Italy North/West Region, one 
of WIIT’s three Premium Zones, based on Tier IV data centers and designed according to security-by-design, maximum 
resilience and high availability criteria. Business conOnuity will be ensured by a Disaster Recovery site hosted in the WIIT 



 

  

Italy North/East Region, designed to ensure high availability and geographic separaOon from the primary environment. 
This is complemented by WIIT’s Cybersecurity services and managed perimeter security soluOons, integrated into the 
Customer’s protecOon processes to ensure conOnuous and centralized control of the enOre infrastructure. To support 
growth needs, the operaOng model will provide high on-demand scalability, while maintaining an evoluOonary capacity 
consistent with the Customer’s digital transforma6on roadmap and its long-term strategic objecOves. 

On April 16, 2026 WIIT announced the renewal, for a term of 5 years and a value of over Euro 2.6 million, of its contract 
with a leading customer in the retail sector for the provision of Secure Private Cloud services. The agreement covers the 
management of mission-criOcal applicaOon systems, including the main business plaaorms and SAP, on WIIT Private 
Cloud infrastructure. The customer benefits from a highly resilient environment hosted in the Premium Zone of the WIIT 
Italy North-West Region, with high levels of stability, operaOonal efficiency and service. Business conOnuity is ensured 
by a Disaster Recovery site in the WIIT Italy North/East Region, with appropriate geographic separaOon from the primary 
environment. 

On April 29, 2026, WIIT’s Annual Shareholders’ MeeOng approved the financial statements for the year ended December 
31, 2025 and resolved to distribute a gross dividend of Euro 0.30 per share. At the same meeOng, the Report on 
remuneraOon policy and compensaOon paid was approved and authorizaOon was granted for the purchase and disposal 
of treasury shares. 

The Shareholders’ MeeOng also resolved on the composiOon of the Board of Directors, confirming Director Stefano 
Paso`o, already in office following co-opOon, and appoinOng Francesca Cocco as Director following the removal of a 
Director resolved by the same Shareholders’ MeeOng.  

On June 10, 2026, WIIT announced that it had signed a loan agreement with ING Bank N.V., Milan Branch, for a total 
amount of Euro 40,000,000 (the “Loan Agreement”). The Loan Agreement comprises two credit lines, (i) a medium/long-
term credit line (term loan) of Euro 20,000,000 and (ii) a short-term revolving credit facilityof Euro 20,000,000. The Loan 
Agreement has an original term of 4 years, maturing in 2030, with the opOon to extend it for a further 12 months at the 
Company’s request, up to a maximum of 5 years from the signing date. The extension is subject to the fulfillment of 
condiOons related to the Company’s debt at the Ome of the extension request. The interest rate is in line with current 
market condiOons for similar transacOons, for both the term and the revolving lines.  

On June 30, 2026, WIIT announced the renewal of a three-year contract, with a total value of approximately Euro 2.2 
million, with a major internaOonal customer operaOng in the travel retail sector (the “Customer”). The renewal confirms 
the Customer’s trust in WIIT for the management of its criOcal systems and consolidates a long-standing collaboraOon, 
strengthening the Company’s role as a strategic partner for the evoluOon and resilience of IT environments supporOng a 
highly distributed, 24/7 business such as retail, where service conOnuity and the performance of systems supporOng 
points of sale are essenOal. The new agreement is based on a Hybrid Cloud model designed to run each workload in the 
most suitable environment, according to performance, security and business proximity requirements. In this context, 
the criOcal environments supporOng the main retail processes have been centralized in WIIT’s Secure Cloud, located in 
the Italy North-West and Italy North-East Premium Regions, with conOnuous 24x7 management, ensuring high levels of 
availability provided by TIER IV data centers, operaOonal resilience and full data control within a European perimeter. 
The service model also naOvely integrates systems managed on public cloud plaaorms, in parOcular Google Cloud 



 

  

Plaaorm and Microsoq Azure, and edge environments distributed across the Customer’s sites in Italy and Europe, 
ensuring an opOmal balance between centralizaOon and operaOonal proximity and enabling the coordinated 
management of infrastructure and connecOvity in the distributed seungs typical of the retail sector. ParOcular a`enOon 
is paid to data protecOon and operaOonal resilience. The soluOon includes advanced backup services with data 
immutability, integrated into WIIT’s European Cloud Vault offering and supported by a second, geographically distributed 
copy within the data centers of WIIT’s European network, ensuring high standards of security, integrity and business 
conOnuity. The agreement also includes managed security services, integrated with the internaOonal policies and 
standards defined by the Customer’s parent company, and advanced soluOons for the centralized management and 
control of privileged access, strengthening the security of IT environments. Thanks to this architecture, WIIT enables an 
operaOng model that combines flexibility, control and data sovereignty, which are increasingly central for companies 
operaOng internaOonally and in complex, distributed environments. 

On July 2, 2026 WIIT announced that it had been selected among the one hundred companies listed on Borsa Italiana 
that make up the Intermonte Valore Italia Index, dedicated to SMEs with a capitalizaOon below one billion euro and not 
included in the FTSE MIB. The Index aims to enhance the universe of listed Italian small and medium-sized enterprises, 
creaOng a meeOng point between entrepreneurship, capital markets and the country system. It represents a true cross-
secOon of the best experOse in the Italian economy, helping to broaden and diversify investment opportuniOes compared 
to tradiOonal indices for both domesOc and internaOonal investors. The companies were selected on the basis of rigorous 
technical and financial criteria aimed at ensuring adequate levels of liquidity, transparency and investability, including 
minimum free float, solid governance standards, analyst coverage, financial sustainability and level of debt, as well as 
representaOveness within the Index itself. The Index is part of PMI2Change, Banca Generali’s innovaOve project 
presented on July 1, 2026 at Palazzo Mezzano`e, home of Borsa Italiana, which aims to support the growth and 
compeOOveness of Italian entrepreneurs and the development of listed Italian SMEs. The project addresses the issue of 
the limited liquidity and valuaOon of listed SMEs, helping to create the best condiOons for a more efficient match 
between capital and companies. The iniOaOve leverages the experOse of Intermonte, a leading Italian operator with over 
thirty years of experience in financial markets, in parOcular in SME research, sales & trading, market making and 
investment banking, and part of the Banca Generali Group since early 2025. Building on the Index, Banca Generali, 
together with Investlinx and Intermonte, presented a new acOvely managed, PIR-compliant ETF that will invest mainly in 
the universe defined by the Index. Banca Generali has commi`ed to supporOng the launch of the product with iniOal 
inflows of Euro 100 million in the first months, with exposure gradually increasing to Euro 500 million over the medium 
term. The iniOaOve is therefore expected to generate new investment flows of Euro 1-2 million per day, represenOng 
over 5% of the Index’s free float. 

*** 

Significant events aJer the end of the period at September 30, 2026 

On October 1, 2026 the Group’s Swiss company Econis AG adopted the new name WIIT Schweiz AG. The company makes 
the Group’s enOre poraolio available on the Swiss market, including the WIIT Cloud NaOve Plaaorm (WCNP), delivered 
in the Swiss Region across three Availability Zones. Customers can thus keep their data in the country under Swiss 



 

  

jurisdicOon, in compliance with regulatory requirements, including those of FINMA. WIIT Schweiz AG is led by Co-CEOs 
Roger Bruder and Christoph Herrnkind, the la`er also CEO of WIIT AG. 

On October 7, 2026 WIIT fully repaid, upon maturity, the bond “Up to €150,000,000 Senior Unsecured Fixed Rate Notes 
due 7 October 2026” (ISIN XS2377768366), for the outstanding nominal amount of Euro 135,371,000, plus accrued 
interest for the period. 

No other significant events occurred aqer September 30, 2026. 

*** 

Business outlook 

Demand for Cloud services remains strong, with increasingly widespread adopOon of SaaS, PaaS and IaaS models by 
companies in all sectors, for which digital transformaOon is now a strategic priority. This trend is accompanied by growing 
a`enOon to data sovereignty and control of criOcal applicaOons, which is leading many European companies to 
reconsider their relaOonship with hyperscalers and to seek partners able to combine high technological specializaOon, 
proximity and operaOonal flexibility. These are the features on which the WIIT Group’s disOncOve posiOoning is built. 

Enterprise customers are increasingly focused on cybersecurity, infrastructure resilience and the ability of systems to 
adapt to business developments, which are essenOal requirements for ensuring the conOnuity of business processes. At 
the same Ome, the spread of advanced service monitoring and control tools supports data-driven management that is 
increasingly focused on value creaOon. 

To meet these needs, the Group conOnues to strengthen an integrated organizaOon in which technical, sales and delivery 
experOse operate in close coordinaOon at internaOonal level. This model makes it possible to seize market opportuniOes 
quickly and to share the know-how developed across the different countries in which the Group operates. 

In terms of development, the Group conOnues to assess external growth opportuniOes, with preliminary due diligence 
under way on targets of strategic interest, in line with the financial discipline that has always guided its investment 
decisions. In this context, acOviOes aimed at enhancing the value of certain owned data centers in Germany are 
conOnuing, including through possible carve-out transacOons, which could provide addiOonal resources to support this 
strategy. 

At September 30, 2026, the WIIT Group’s exposure to the Russian and Ukrainian markets and to Middle Eastern countries 
is marginal (<0.01%) and, according to the Directors, does not entail any direct or indirect risks. 

*** 

 

 



 

  

Declara:on pursuant to Ar:cle 154-bis, paragraph 2, of Legisla:ve Decree No. 58/1998 

The ExecuOve Officer for Financial ReporOng, Mr. Stefano Paso`o, declares, pursuant to ArOcle 154-bis, paragraph 2, of 
LegislaOve Decree No. 58/1998, that the accounOng informaOon contained in this press release corresponds to the 
underlying documents, books and accounOng records. 

*** 

The consolidated financial statements of the WIIT Group at September 30, 2026 are a`ached. The figures presented in 
this press release have not been subject to statutory audit or review by the Company’s Board of Statutory Auditors. The 
addiOonal periodic financial informaOon at September 30, 2026 will be made available to the public within the legal and 
regulatory deadlines at the registered office and on the Company’s website (h`p://www.wiit.cloud/), in the “Investors – 
Reports and PresentaOons” secOon, as well as on the authorized storage mechanism “eMarket STORAGE” 
(www.emarketstorage.com). 

*** 

This press release contains forecasts and es1mates that reflect the current views of the Group’s management regarding future and uncertain events. 
Forecasts and es1mates are generally iden1fied by expressions such as “may”, “should”, “is expected”, “is an1cipated”, “is es1mated”, “is believed”, 
“intends”, “plans”, “objec1ve” or by the nega1ve use of these expressions or other varia1ons thereof, or by the use of comparable terminology. 
These forecasts and es1mates include, but are not limited to, all informa1on other than statements of fact, including, without limita1on, 
informa1on rela1ng to the Group’s future financial posi1on and opera1ng results, strategy, plans, objec1ves and future developments in the 
markets in which the Group operates or intends to operate. As a result of these uncertain1es and risks, readers are cau1oned not to place undue 
reliance on such forward-looking informa1on as a predic1on of actual results. The Group’s ability to achieve the expected results depends on many 
factors beyond management’s control. Actual results may differ materially from (and be more nega1ve than) those forecast or implied in the 
forward-looking data. Such forecasts and es1mates involve risks and uncertain1es that could have a significant impact on expected results and are 
based on underlying assump1ons. The forecasts and es1mates contained herein are based on informa1on available to the Group as of today. The 
Group undertakes no obliga1on to publicly update or revise forecasts and es1mates following the availability of new informa1on, future events or 
otherwise, except as required by law. 

*** 
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WIIT S.p.A. 

WIIT S.p.A., listed on the Euronext Star Milan (“STAR”) segment, is a leader in the Cloud CompuAng market. With a pan-European 
footprint, it is present in key markets such as Italy, Germany and Switzerland, posiAoning itself among the leading players in the 
delivery of innovaAve Private and Hybrid Cloud technology soluAons. WIIT operates through managed processes, specialized 
resources and technology assets, including proprietary data centers distributed across 7 Regions (4 in Germany, 1 in Switzerland and 
2 in Italy), 3 of which are enabled with Premium Zones, ensuring high availability, maximum resilience and security by design; of 
these, two host data centers cerAfied Tier IV by the UpAme InsAtute. Since 2006, WIIT has been conAnuously cerAfied as an SAP 
OperaAons Partner, standing out for excellence in the end-to-end management of SAP Private Cloud services across the various SAP 
pla[orms. Its end-to-end approach enables the delivery of customized, high value-added services to partner companies, with the 
highest standards of security and quality, for the management of criAcal applicaAons and business conAnuity, while ensuring 
maximum reliability in the management of the main internaAonal applicaAon pla[orms (SAP, Oracle and Microso]). Since 2022, the 
WIIT Group has been a parAcipant in the United NaAons Global Compact. (www.wiit.cloud). 

For further informa.on  
Investor Rela.ons WIIT S.p.A. 
Stefano Paso+o – CFO & Investor Rela6ons Director  
Francesca Cocco – Lerxi Consul6ng – Investor Rela6ons  
T +39.02.3660.7500 
Fax +39.02.3660.7505 
ir@wiit.cloud 
www.wiit.cloud  
 
Media Rela.ons  
Vcomunicazione 
Valen6na Burlando 
Tel. +39 335.6182360 
valenAna@vcomunicazione.com 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

mailto:ir@wiit.cloud
http://www.wiit.cloud/
mailto:valentina@vcomunicazione.com


 

  

CONSOLIDATED BALANCE SHEET 
 

  30.09.2026 31.12.2025  

 ASSETS       

Other intangible assets 52.957.198 56.907.669  

Goodwill  124.603.021 124.603.021  

Rights of use 13.957.832 12.759.308  

Property, plant and equipment 7.422.532 8.078.446  

Other tangible assets 51.126.563 55.642.986  

Deferred tax assets 2.216.907 1.903.249  

Equity investments 5 5  

Other non-current assets 1.396.856 1.278.656  

NON-CURRENT ASSETS 253.680.913 261.173.341  

Inventories 360.880 258.655  

Trade receivables 35.802.443 31.025.123  

Current financial assets 81.737.729 176.599.447  

Other receivables and other current assets 14.135.960 10.873.675  

Cash and cash equivalents 140.486.750 63.678.279  

CURRENT ASSETS 272.523.761 282.435.179  
    

TOTAL ASSETS 526.204.674 543.608.520  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

  

CONSOLIDATED BALANCE SHEET 
 

  30.09.2026 31.12.2025  

SHAREHOLDERS’ EQUITY AND LIABILITIES      

Share Capital 2.802.066 2.802.066  

Share premium reserve 44.598.704 44.598.704  

Legal reserve 560.413 560.413  

Other reserves (29.444.228) 1.916.869  

Treasury shares in portfolio reserve (19.928.687) (46.644.134)  

Reserves and retained earnings (accumulated losses) 10.987.491 7.559.807  

Translation reserve 50.600 94.242  

Net profit for the period 6.882.685 10.484.135  

SHAREHOLDERS’ EQUITY 16.509.046 21.372.101  

Result attributable to non-controlling-interest 0 0  

Non-controlling interest 'equity 0 0  

SHAREHOLDERS’ EQUITY 16.509.046 21.372.101  

Payables to other lenders 21.041.160 21.886.941  

Non-current indebtness related to bond 215.349.734 212.618.541  

Bank payables 41.578.751 49.741.305  

Other non-current financial liabilities 0 43.016  

Employee benefits 2.494.114 2.735.558  

Provision for risks and charges 666.242 659.168  

Deferred tax liabilities 12.198.399 12.712.224  

NON-CURRENT LIABILITIES 293.328.399 300.396.753  

Payables to other lenders 11.698.951 12.097.811  

Current indebtness related to bond 145.192.506 152.436.229  

Short-term loans and borrowings 19.998.799 16.254.192  

Current income tax liabilities 9.699.596 7.925.910  

Trade payables 13.401.509 16.296.283  

Payables to associates 2.373.609 301.732  

Current liabilities deriving from contracts 5.925.568 7.128.712  

Other payables and current liabilities 8.076.690 9.398.794  

CURRENT LIABILITIES 216.367.230 221.839.665  

TOTALE NON CURRENT & CURRENT LAIBILITIES 509.695.628 522.236.418  
    

TOTAL LIABILITIES 526.204.674 543.608.520  

 
 
 
 



 

  

CONSOLIDATED PROFIT & LOSS 
  

9M 2026 9M 2025 
Adjusted Adjusted 

  9M 2026 9M 2025 
REVENUES AND OPERATING INCOME         

Revenues from sales and services 120.776.287 122.672.480 120.776.287 122.672.480 

Other revenues and income 1.246.176 3.052.675 1.246.176 3.052.675 

Total revenues and operating income 122.022.463 125.725.155 122.022.463 125.725.155 

Purchases and services (38.959.614) (39.676.139) (37.494.208) (38.466.877) 

Personnel costs (32.585.592) (36.724.959) (32.098.495) (35.601.890) 

Amortisation, depreciation, and write-downs (27.309.630) (28.171.102) (23.620.982) (24.503.443) 

Provisions 0 (45.003) 0 (45.003) 

Other costs and operating charges  (848.467) (717.248) (848.467) (717.248) 

Change Inventories of raw mat., consumables and goods 102.225 1.732 102.225 1.732 

Total operating costs (99.601.078) (105.332.720) (93.959.926) (99.332.730) 

EBIT  22.421.385 20.392.435 28.062.537 26.392.425 

Financial income 3.452.565 84.453 3.452.565 84.453 

Financial expenses (15.087.664) (6.473.473) (15.087.664) (6.473.473) 

Exchange gains/(losses) (14.735) (135.368) (14.735) (135.368) 

PROFIT BEFORE TAXES 10.771.551 13.868.047 16.412.703 19.868.037 

Income taxes (3.888.866) (3.996.817) (5.319.417) (5.767.947) 

NET PROFIT 6.882.685 9.871.230 11.093.285 14.100.090 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

  

CONSOLIDATED NET FINANCIAL POSITION 30.09.2026 31.12.2025 

A - Cash and cash equivalents 140.486.750 63.678.279 

B - Securities held for trading 0 0 

C - Current financial assets 81.737.729 176.599.447 

D - Liquidity (A + B + C) 222.224.479 240.277.726 

E - Current bank loans (19.998.799) (16.254.192) 

F - Other current financial liabilities (0) (0) 

G - Payables to other lenders (11.698.951) (12.097.811) 

H - Current financial indebtedness related to Bond facilities (145.192.506) (152.436.229) 

I - Current financial debt (E + F + G + H) (176.890.257) (180.788.233) 

J - Current net financial debt (I - D) 45.334.222 59.489.493 

K - Bank loans (41.578.751) (49.741.305) 

L - Payables to other lenders (21.041.160) (21.886.941) 

M - Non-current financial indebtedness related to Bond facilities  (215.349.734) (212.618.541) 

N - Other non-current financial liabilities 0 (43.016) 

O - Trade payables and other non-current payables 0 0 

P. Non-current financial debt (K + L + M + N + O) (277.969.644) (284.289.804) 

Q - Group net financial debt (J + P) (232.635.422) (224.800.311) 

- Payables for leases IFRS 16 (current) 4.455.065 4.703.441 

- Payables for leases IFRS 16 (non current) 10.753.124 7.737.152 

R - Net financial debt excluding Group IFRS16 impact  (217.427.234) (212.359.717) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

  

CONSOLIDATED CASH FLOW STATEMENT 9M 2026 9M 2025 
Net profit from continuing operations 6.882.685 9.871.230 
Adjustments for non-cash items:   

  Amortisation, depreciation, revaluations and write-downs 27.309.630 28.171.102 
  Change in employee benefits (241.445) (65.013) 
  Increase (decrease) provisions for risks and charges 0 45.000 
  Financial income (3.452.565) (84.453) 
  Financial charges  15.102.399 6.608.841 
  Income taxes 3.872.633 3.996.817 
  Other non-cash changes  403.754 (1.673.940) 

Cash flow generated from operating activities before working capital changes 49.877.091 46.869.584 
Changes in current assets and liabilities:     

  Decrease (increase) in inventories (102.225) (1.732) 
  Decrease (increase) in trade receivables (5.155.552) 1.576.247 
  Increase (decrease) in trade payables (801.674) (4.503.976) 
  Increase (decrease) in tax payables 0 (1.648.348) 
  Decrease (increase) other current assets (2.826.571) (1.168.929) 
  Increase (decrease) in current liabilities (1.322.105) (5.225.040) 
  Decrease (increase) in other non-current assets (118.200) (725.164) 
  Increase (decrease) in other non-current liabilities 0 136 
  Increase (decrease) in liabilities deriving from contracts  (1.202.795) 283.250 
  Income taxes paid (2.263.444) (828.689) 
  Interest paid/received (2.217.054) (3.476.409) 

Net cash flow generated from operating activities (a) 33.867.471 31.150.931 
  Increase intangible assets (3.692.885) (5.335.035) 
  Increase tangible assets (5.299.416) (5.110.639) 
  Decrease (increase) other financial current assets 79.279.579 3.062.271 

Net cash flow used in investing activities (b) 70.287.278 (7.383.403) 
  New financing 8.000.000 9.000.000 
  Repayment of loans (12.417.947) (11.521.433) 
  Reimbursement of bond loan 0 (3.985.254) 
  Lease payables (11.189.185) (11.539.525) 
  Payment of deferred fees for business combinations  0 (335.000) 
  Increase / (decrease) other financial payables (43.014) 106.615 
  Distribution of dividends (7.361.801) (7.787.903) 
  (Purchase) Use of treasury shares (4.334.331) (1.977.850) 

Net cash flow from financing activities (c) (27.346.277) (28.040.350) 
Net increase/(decrease) in cash and cash equivalents a+b+c 76.808.472 (4.272.822) 

  Cash and cash equivalents at end of the period 140.486.750 11.236.198 
  Cash and cash equivalents at beginning of the period  63.678.279 15.509.020 

Net increase/(decrease) in cash and cash equivalents 76.808.472 (4.272.822) 

(*) For 2026, these mainly relate to the recognition of the effects of stock options in accordance with IFRS 2, the accounting for employee benefits in 
accordance with IAS 19, to the conversion of financial statement in foreign currency and to the valuation to the mark to market value of a bond for Euro 
1,2 million. In particular, the exercise of stock options by some executives resulted in the use of the stock option reserve for Euro 2,291 thousand and the 
use of the treasury share reserve in portfolio for Euro 1,996 thousand. 
 (**) It should be noted that the line item “(Purchase) Sale of treasury shares” is attributable to purchases of treasury shares for EUR 21,369 thousand, to 
sale of own share for Euro 17,035, of which Euro 5,580 related to the due to the stock options exercise. 

 
 



 

  

Alterna:ve performance measures 

In accordance with the ESMA recommendaOon on alternaOve performance measures (ESMA/2015/1415), as 
implemented by Consob CommunicaOon No. 0092543 at December 3, 2015, the AlternaOve Performance Measures used 
to monitor the Group’s operaOng and financial performance are outlined below. 

Total adjusted revenues and operaCng income -  A non-GAAP measure used by the Group to measure performance. 
Total adjusted operaOng revenues and income is calculated as Total operaOng revenues and income as per the income 
statement, in accordance with IFRS.   Total adjusted revenues and operaOng income is not recognized as an accounOng 
measure within IAS/IFRS adopted by the European Union. Consequently, the determinaOon criterion applied by the 
Group may not be homogenous with that adopted by other groups and, therefore, the amount obtained by the Group 
may not be comparable with the determined by the la`er. 

EBITDA - A non-GAAP measure used by the Group to measure performance. EBITDA is calculated as the Net result, 
excluding Income taxes, Financial income, Financial expense, Exchange losses, AmorOzaOon, depreciaOon and write-
downs, and Provisions. EBITDA is not recognized as an accounOng measure within IAS/IFRS adopted by the European 
Union. Consequently, the determinaOon criterion applied by the Group may not be homogenous with that adopted by 
other groups and, therefore, the amount obtained by the Parent Company may not be comparable with the determined 
by the la`er. 

EBITDA Margin - measures the Group operaOng profitability as a percentage of consolidated revenues reported in the 
year and is defined as the raOo between EBITDA and Total revenues and operaOng income. 

Adjusted EBITDA - A non-GAAP measure used by the Group to measure performance. Adjusted EBITDA is calculated as 
the Net result excluding Income taxes, Financial income, Financial expense, Exchange losses, AmorOzaOon, depreciaOon 
and write-downs, and Provisions, of Merger & AcquisiOon (M&A) professional service costs, internal staff reorganizaOon 
costs and Stock OpOons/Stock Grant incenOve plan costs.  With regard to Adjusted EBITDA, the Group applies these 
adjustments so as to be`er reflect the Group's operaOng performance and for improved comparability with the historic 
figures for the periods under review, as such include cost items relaOng to company developments not concerning the 
normal operaOng management of the Group’s business and related to professional services costs for M&A’s. In order to 
improve the comparability of operaOng performance, the Group also excludes from the calculaOon of Adjusted EBITDA 
the costs of accounOng for stock opOons and stock grants (IFRS2). Adjusted EBITDA is not recognized as an accounOng 
measure within IAS/IFRS adopted by the European Union. Consequently, the determinaOon criterion applied by the 
Group may not be homogenous with that adopted by other groups and, therefore, the amount obtained by the Group 
may not be comparable with the determined by the la`er. 

Adjusted EBITDA Margin - measures the Group operaOng profitability as a percentage of consolidated revenues reported 
in the year and is defined as the raOo between Adjusted EBITDA and Adjusted total revenues and operaOng income. 

EBIT - A non-GAAP measure used by the Group to measure performance. EBIT is calculated as the Net result, excluding 
Income taxes, Financial income, Financial expense and Exchange losses.  EBIT is not recognized as an accounOng measure 
within IAS/IFRS adopted by the European Union. Consequently, the determinaOon criterion applied by the Group may 
not be homogenous with that adopted by other groups and, therefore, the amount obtained by the Group may not be 
comparable with the determined by the la`er.  



 

  

EBIT Margin - measures the earning capacity of Group sales. It is calculated as the raOo between EBIT and Total revenues 
and operaOng income.  

Adjusted EBIT - A non-GAAP measure used by the Group to measure performance. Adjusted EBIT is calculated as the 
Net result excluding Income taxes, Financial income, Financial expense and Exchange losses, Merger & AcquisiOon (M&A) 
professional service costs, internal staff reorganizaOon costs, Stock OpOons/Stock Grant incenOve plan costs, the 
depreciaOon of fixed assets resulOng from the Purchase Price AllocaOon referring to acquisiOons.  With regards to 
Adjusted EBIT, the Group made these adjustments for the purposes of reflecOng the Group’s operaOng performance, net 
of the effects of certain events and transacOons.  These adjustments related to certain charges were also necessary in 
order to ensure the be`er comparability of historical data for the periods under review, as such include cost items 
relaOng to company developments not concerning the normal operaOng management of the Group’s business, in 
addiOon to the amorOzaOon of capital gains allocated to fixed assets as a result of business combinaOon transacOons 
(Purchase Price AllocaOon), and specifically the amorOzaOon of customer lists, exclusive contracts, plaaorms and Data 
Centers. 

Adjusted EBIT Margin - measures the earning capacity of Group sales. It is calculated as the raOo between Adjusted EBIT 
and Adjusted total revenues and operaOng income. 

Adjusted net profit or loss – A non-GAAP measure used by the Group to measure its performance. The Adjusted net 
profit or loss is calculated as the Net result, excluding M&A costs, personnel internal reorganizaOon costs, the costs for 
the accounOng of Stock opOons and Stock Grants (IFRS2), the financial expense for the closure of the loan contracts, the 
amorOzaOon of capital gains allocated to fixed assets as a result of business combinaOons (Purchase Price AllocaOon), 
and specifically the amorOzaOon of customer lists, exclusive contracts, plaaorms and Data Centers. and the related tax 
effects on these excluded items. 

Net financial debt – this is a valid measure of the Group’s financial structure. It is calculated in accordance with the 
provisions of Consob CommunicaOon No. 5/21 of April 29, 2021 and the ESMA 32-382-1138 recommendaOons. It is 
presented in the explanatory notes. 

Adjusted Net financial debt – this is a valid measure of the Group’s financial structure. It is determined in accordance 
with Consob CommunicaOon No. 5/21 of April 29, 2021 and in accordance with ESMA RecommendaOons 32-382-1138, 
including, where applicable, other non-current assets related to security deposits and excluding trade and other non-
current payables. It is also presented net of the effects of IFRS 16. 
 
 
 
 
 
 
 
 
 
 
 


